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DECLARATION AND AGREEMENT  

I have read and agree to be bound by the Terms and Conditions Governing Deposit Accounts which 

is available at www.ocbc.com or upon request. I agree and acknowledge that my Time Deposit 

placement and any renewal thereon shall be subject to the Terms.  

I have read and agree and consent to your (i) Data Protection Policy and (ii) FATCA policy, both 

available at www.ocbc.com/policies or upon request. I declare that any savings and investments I 

hold with you, and any profits that they make, will comply with the tax laws of the countries where I 

live or which I am a citizen of, and any other laws that apply.  

I agree that this application shall be subject to the approval of OCBC Bank. OCBC Bank shall entitled 

at its sole discretion, to reject this application or any part hereof, without furnishing any reasons.  

I agree that any cash withdrawal is subject to availability of funds.  

I agree that the withdrawal amount payable to me will be net of any fees & charges applicable. 

Information on Fees & Charges is available in the Pricing Guide at ocbc.com. Examples of some 

services which are subject to fees & charges are Cheque Clearance, Cash Deposit, Cashier’s Orders 

and MEPS Fund Transfer.  

All the information I have provided in this application is true and complete. I will tell you 

immediately if any of the information changes.  

For Foreign Currency Time Deposits only 

(a) I acknowledge that: -  

(i) there is an inherent exchange rate risk in Foreign Currency Deposits. In particular, a decline in the 

Foreign Currency’s exchange rate relative to my currency of choice will reduce (or even eliminate) 

my return or earnings on the Foreign Currency Deposits;  

(ii) any funds credited or debited from the Account(s) may diminish in value due to taxes, 

depreciation or become unavailable due to restrictions (howsoever arising) on convertibility, 

requisitions, involuntary transfers, distraints of any character, exercise of governmental or military 

or military powers, war, strikes or other causes beyond OCBC Bank’s reasonable control;   

(iii) any currency in which OCBC Bank’s payment obligations are denominated, may become 

unavailable due to restriction on convertibility, transferability, requisitions, government acts, orders, 

decrees and regulations, involuntary transfers, distraint of any character, exercise of military or 

usurped powers, acts of war or civil strife, monetary union or exchange or similar causes beyond 

OCBC Bank’s reasonable control and OCBC Bank may satisfy such payment obligations by making 

payment in such other currency as OCBC Bank deems fit.  

b. I have carefully studied the currency markets and confirm that my foreign currency deposits in the 

Account(s) are suitable in the light of my financial position and investment objectives.  

c. I hereby authorise OCBC Bank to accept any deposits to the Account(s) in any Foreign Currency 

whatsoever as OCBC Bank may permit in its sole and absolute discretion.  

d. All terms and references used herein which are defined or constructed in the Terms and 

Conditions Governing Deposit Accounts but are not defined or construed herein shall have the same 

meaning and construction herein.  
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Applicable for Foreign Currency accounts I hereby authorise OCBC Bank to accept any deposits to my 

account(s) in any Foreign Currency whatsoever as OCBC Bank may permit in its sole and absolute 

discretion, and in any mode or manner that OCBC Bank may require from time to time (“Permitted 

Mode”). Subject to the Bank’s acceptance of the deposit, in the event that I wish to deposit Foreign 

Currency in a mode or manner that is not a Permitted Mode into any of my account(s), I hereby 

authorise OCBC Bank to convert such Foreign Currency into Singapore Dollars or any other Foreign 

Currency as OCBC Bank deems appropriate in its absolute discretion and to deposit such funds into 

any of my account(s). I agree that such conversion shall be based on such rates as may be 

determined by OCBC Bank from time to time and the cost of such conversion shall be borne by me.  

 

Outsourcing Clause 

The Bank has the right to outsource or sub-contract any part of our business operations to such third 

party (including but not limited to any party outside Singapore) on such terms as the Bank in its sole 

discretion deems fit. The Bank shall be entitled to harness, inter alia, data processing and technology 

infrastructure support services to enhance the Bank’s suite of products and services and improve 

productivity within the Bank, its branches, subsidiaries and affiliates across the countries in which it 

operates. 

 

Deposit Insurance Scheme 

Singapore dollar deposits of non-bank depositors and monies and deposits denominated in 

Singapore dollars under the Supplementary Retirement Scheme are insured by the Singapore 

Deposit Insurance Corporation, for up to S$75,000 in aggregate per depositor per Scheme member 

by law. Monies and deposits denominated in Singapore dollars under the CPF Investment Scheme 

and CPF Retirement Sum Scheme are aggregated and separately insured up to S$75,000 for each 

depositor per Scheme member. Foreign currency deposits, dual currency investments, structured 

deposits and other investment products are not insured 


